Health Insurance Projected Rates
Current: 11-12: $410.94 (9% annual increase)
12-13: $447.92
13-14: $488.23
14-15: $532.18
15-16: $580.08
16-17: $632.29

Retirement Projected Rates
For University personnel whose positions are funded from sources other than the grant (e.g., full-time faculty):

Optional Retirement Program (5% annual increase)

Current 11-12: 12.36% + 7.65% (FICA) = 20.01%

12-13: 12.98% + 7.65% (FICA) = 20.63%

13-14: 13.63% + 7.65% (FICA) = 21.28%

14-15: 14.31% + 7.65% (FICA) = 21.96%

15-16: 15.03% + 7.65% (FICA) = 22.68%

16-17: 15.78% + 7.65% (FICA) = 23.43%

Teachers State Retirement (5% annual increase)

Current 11-12: 13.12% + 7.65% (FICA) = 20.77%

12-13: 13.78% + 7.65% (FICA) = 21.43%

13-14: 14.47% + 7.65% (FICA) = 22.12%

14-15: 15.19% + 7.65% (FICA) = 22.84%

15-16: 15.95% + 7.65% (FICA) = 23.60%

16-17: 16.75% + 7.65% (FICA) = 24.40%
For personnel (75% FTE and above) being funded solely from the grant:

Optional Retirement Program (5% annual increase)

Current 11-12: 12.36% + 7.65% (FICA) + 3% (W/C & Unemployment) = 23.01%
12-13: 12.98% + 7.65% (FICA) + 3% (W/C & Unemployment) = 23.63%
13-14: 13.63% + 7.65% (FICA) + 3% (W/C & Unemployment) = 24.28%
14-15: 14.31% + 7.65% (FICA) + 3% (W/C & Unemployment) = 24.96%
15-16: 15.03% + 7.65% (FICA) + 3% (W/C & Unemployment) = 25.68%

16-17: 15.78% + 7.65% (FICA) + 2% (W/C & Unemployment) = 25.43%

Teachers State Retirement (5% annual increase)

Current 11-12: 13.12% + 7.65% (FICA) + 3% (W/C & Unemployment) = 23.77%
12-13: 13.78% + 7.65% (FICA) + 3% (W/C & Unemployment) = 24.43%
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13-14: 14.47% + 7.65% (FICA) + 3% (W/C & Unemployment) = 25.12%
14-15: 15.19% + 7.65% (FICA) + 3% (W/C & Unemployment) = 25.84%

15-16: 15.95% + 7.65% (FICA) + 3% (W/C & Unemployment) = 26.60%

16-17: 16.75% + 7.65% (FICA) + 3% (W/C & Unemployment) = 27.40%

For personnel (below 75% FTE) being funded solely from a grant:

7.65% (FICA) + 2% W/C + 1% Unemployment = 10.65%
For students working on a grant-funded project:
· 3%  x  Academic Year wages

· 10.65%  x  Summer wages
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